
fSerman Cotton
fTrade- Working
On 251^0. Basis

ickof Coal and CreditHam-
pcura Rcvival of Industry;
Country Has 9,332,518
Spindles; FranceLags.Too

Tbe German eetton indastry ia to-d_y
.sorking at 28 to 80 per cent of tts nor¬
mai pace, and the textile lndastry, as .
whole, 80 to 40 per cent of normai, ac¬
cording to statistics prepared by A. O.
Hagedom, member of the New York
Cotton Exchange.. Moreover, he ls au-
jthority for the statement that since the
flifting of the blockade and ap to Feb-
raary of this year there were imported
into Germany vla Bremen 196,700 bales,
.gainst 1,450,000 for the same period ln1913. The main difficulties that con-
front the German textile industry, Mjr.Hagedom points out, are securing coal
and means of nnancing the purchase of
raw material.

Referring to France, the broker says:"The position of France as a factor inthe manufacture of cotton has been
greatly enhanced, compared to pre-wartimes. France has to-day, includingAlsace, 9,291,450 cotton spindles and
158.258 cotton power loonis. It is fig¬
ured that France could use 1,325,000bales a year."
Excluding cstabllshmenta lost to

France through the cession of Alsace-
Lorrainc, Germany has 124 cotton spln*ning and weaving establishmenta, 169
cotton spinning establishments, 9,382,-518 spindles, 690 cotton weaving estab¬
lishments and 240,746 power looms. Be¬
fore the war Germany's annual con-
sumption of cotton reached 1,887,780bales, of which 80 per cent was Ameri¬
can cotton.
After recalling that before the war

there were 18,000.000 cotton spindles in
Russia, Poland, Austria and Italy, Mr.
Hagedorn says: "It will thus be seen
that 360,000 spindles approximately are
located in the zone of the recent war,
and it is in these countries that the
most acute shortage of raw material
prevails. It is sVe to say that a mini¬
mum of 2,500.000 bales of American
cotton would be --equired during the
next six months for the manufacturers
of these countries, in order to givethem full capacity supply, and allowing
for the use of cotton of other growths,
as has been the case hexetofore.
"In connection with the French spln-nlng industry and with reference to its

raw material requirements, it is perti-
nent to note that France has up to this
time taken less than 500,000 bales of
American cotton since the first day of
last August."

British Empire
May Produce All
Cotton It Needs

8urnclent raw cotton can be pro¬duced by the British Empire to satisfy
all British demands, according to a
report made by the Empire Cotton
Growing Committee, appointed by the
British Board of Trade two years ago,when the cotton shortage threatened
the life of the great British textile in¬
dustry. The report recommends the
nnancing of necessary development
work through levies on cotton imports,local revenues of the cotton growing
areas, and grants from the British
TreaBury, according to the London cor-
resondent of the Bankers Trust Com¬
pany, New York. Irrigatlon, drainage,technical training and other develop¬
ment work on a large scale will be nec¬
essary to carry out the program sub¬
mitted by the committee.
"The principal areas under British

jurisdiction within which proper de¬
velopment will make them capable of
yielding the required increased pro¬
duction," writes the correspondent,
"are mentioned as Egypt, the Sudan,northern Nigeria, Uganda, Nyassaland,northern Rhodesia, parts of South
Africa and Mosopotamia, which has
come under England's control as a re¬
sult of the war.
"There are three main essentials to

the success of the proposed program,
according to the committee's report:

"(1) Acquisition of necessary knowl¬
edge (concerning cotton culture) and
a supply of trained men to apply that
knowledge.

"(2) Establlshment of efficient ar-
rangements for (a) controlling the
erowing of cotton crops, and (b) mar-
keting tho crops when grown to secure
the best results for the growers.

"(3) Provision of necessary funds.
"The committee recommends that it

be authorized to continua its work for
five years, with an annual grant of
about $50,000 for expenses: that a
Central Research Institute be estab¬
lished, preferably ln Egyptj funds b-»
provided for establlshing readershipsand research studentships in British
-niversitlea for seientific training of
experts ln cotton culture; a bureau be
instituted for interchange and publica¬tion of information.

"Strict government control over es¬
sential matters relating to productionin cotton growing areas and establish-
ment of local growers' associations are
alao recommended. The existing Brit¬
ish Cotton Growers' Association is
suggested as a marketing agent, to
serve without profit.
"Finances for the general programahould, the committee says, come from

the British treasury, local revenues
of the cotton growing areas and from
the cotton industry. The British gov¬
ernment, the report suggests, should
furnish the funds for the oemmittee's
staff and its operations, also grants or
guarantees to assist in the completion©f public works such as railways, irri¬
gatlon, harbor facilities and other nec¬
essary development projects. About
$500,000 a year for the promotion of
the work could be obtained without
nardship to the cotton industry by a
levy o* »lx pence per 500-pound bale
on all raw cotton imported by Great
Britain, the report adds. The 'imports»-W«_Out 4,000,000 bales annually.TTio cotton manufacturers are sup-portlng the recommendations. At arecent special meeting of the Lan-cashlro Master Cotton Splnners' Fed¬eration, in Manchester, resolutions"*F*L »d°Pt«d approving tho reportand tha proposed levy."
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The Day's I
U. S. Government

TranMctlons
Bales,

liborter SH*. 1947. $453,000
de lat 4i. 1947. 45.000
do 2d 4s. 1942. 109,000
do lst 4%s, 1947_ 74,000
do 2d 4%a. 1942.... 709.000
do 8d 4%s, 1928_1,211,000.
do 4th 4Via. ;938.... 1,426.000

Vietory 4%e. 1923. 776.000
do 3%a, 1923. 249,000

Quotations

High. Low. Last.
Mbortjr »%a.97.20 96.70 97.00

do lst 4s.90.46 90.40 90.40
89.10 89.10
90.50 90.78
89.36 89.40
92.30 92.48
89.60 89.68
.>7.48 97.50
97.48 97.52

do 2d 4s,.89.30
. do lst 4%a_90.78
do 2d 4%s_89.60
do 3d 4%s.... 92.56
do 4th 4%a.... 89.70

Victory 4%«. 97.66
do 8%a.97.52

Y1<>M.
S.66
4.61
4.75
4.86
6.00
5.41
6.16
6.48
4.47

Net
Chgre.
+.10
..10
..30
+.12
..20
..08
..08
..04
..04

Bid and Asked Quotations
Closing

Yesterday.
97.00® 97.20

Asked.
97V_
73
98
97%
92V_
94
91%
4,r)%

Liberty bonds.
$%«, 1947 ....

lst 4s. 1947....
2d 4s, 1942_
lst 4%s, 1947..
2d 4*48, 1942..
3d 4*4s, 1928..
4th 4%s. 1938.
Vio 4%s. 1923.
do 3%s. 1923
Pre-war Issues.

2s reg-. '30.100%2s coup. '30.100%
3s reg, '48. 89
3s coup, '46.89
4s reg. '25.106
4s coup, '25.106
2s Pan. e, '36... 100
2s Pan, r, '86... 100
2s Pan, c. '88... 100
2a Pan, r. '38
3s Pan, reg
3s Pan, coup
Phil 4s, *34
Phil 4», '35
Phil 4s, '36
D. Col 3s, '65
Foreign Govt. and Municipal Bonds

(Interest To Be Added)
Bid.

Angrlo-French Extern 5s, 1920.. 97ft
Argentina Intern 5s. 1945. 72%
Canada, Dom of, notes, 1921.. 97%
do 6s, 1921. 97%
do 1926 . 92
do 1929 . 93%
do 1931 . 91*4Chinese Gov Hu Kug Ry 5s, 1951 45

Cuba Extern 5s, 1944. 91
do Extern Bs, Series A. 1949. 84
do Extern 4%s, 1949. 73%Dominican Rep 5s, 1958. 80

City of Lyons 15-yr 6s, 1934... 89%City of Marseilles 15.yr 6s, 1934 89%City of Bordeaux 15-yr 6s, 1934. 89%City of Copenh 25-yr 5%s, 1944 79%City of Paris 6s, 1921. 89%
Jap Gov 4%s, string loan, 1925 76%do 4%s, 2d series, 1925. 75%do 4s, sterling loan, 1931_60%City of Tokio 5s, 1952. 56%U K Gt Br & I 6-yr 5%s, 1921. 95%do 3-yr 5%s, 1922. 92%
do 10-yr 5%s, 1929. 90%
do 20-yr 5%s, 1937. 88%Mex Extern strl 5s of '99. 1945. 30

Mex Extern gold 4s of '04, 1954. 21

(Sales)
Anglo-French 6s

65,000.97%!
12,000.97ft
186,000.97%
3,000.97ft
87,000.97%
21,000.97%Argontine G 5s
1.000. 73

City oi Copenhagen
5%s
1,000.79%

City of Lyona 6s
1,000.90%City of Paris 6s
25.000.90
2,000.89%
8,000.90

Dom Canada 5%s
notes 1929

5,000.: 94
85,000. 92%
8,000. 93%do 5s 1926
5.000. 92%Dominican R 6s
34,000. 80
75.000. 79

Jap lst ser 4%s
2,000. 76%
2,000. 76%
2,000. 76V
2,000. 77%
3,000. 77
10,000. 76%
10,000.s30f. 76%
2.000. 77%
42,000. 77
7,000. 77%
7.000. 77
3,000. 77%
1,000. 78

do 2d ser 4%s
16,000. 76
20,000. 75%
22,000. 76
2,000. 75%
1.000. 76%
1.000. 76%
10,000.s30f. 75%
23,000. 76%
5,000. 76

4
91%
92%
74
81
89%l
89%
89%
79%,
90
77
70%
60%
58%
96
92%
90%
88%
30%
29

2,000. 76%
2,000. 76%
10.000.s30f. 76
1,000. 76%
14.000. 76*4

do stlg loan 4s
5.000. 61%
2,000. 61%
1,000. 61%
10,000. 61%
30.000.s30f. 61
30,000.s30f. 61%
10.000.s30f. 61%
6G.000. 61%Rep of Cuba 6s 1904
5.000.s60f. 90%

U K of Great Britain
& I 5%s 1921
23,000. 95%
9,000. 96
6,000. 96%
8.000. 96i£do 5%s 1922
1,000. 92%
1,000. 92%
21,000. 92
2,000. 92%
4.000. 92%

do 5%s 1929
4,000. 90"A
1,000. 90%
2.000. 90%

do 5%s 1937
5,000. 88%
11,000. 88%
24,000. 88

U S of Mexico 5s
5.000. 30%

N Y Canal 4%a
5,000. 99

N Y City 4%s 1965
2,000. 96%

do 4%s 1960
1,000. 90%

do 4%s 1964
5.000. 90V.

do 4%s 1966
15,000. 90%

do 4b 1957
9,000. 86%

do 3%s 1954 Nov
1,000. 77%

Railway, Other Corporations
Adams Express 4s

1,000. 55%
Am T & T cvt 6s

6,000. 98%do col 5s
1,000. 82

do col 4*
6.000.78

Ann Arbor 4s
8,000...... 57%Armour Co 4%a
1.000. 82%A T & S F gen 4a
8.000.77%do adj 4s stamped

_, . 6.000...... 69
Balt & Ohio 6s

8.000.86%
, 5.000.h%do rfg 5a
2,000.64%
2,000.64%
3,000.64%do cvt 4%s
1.000. 64%

, 8,000...... 65
do p 1 3%s
1.000. 83%
1,000.83%do gold 4s
1,000.65

do Sw 3%a
2,000.78
1.000...... 73%Beth Steel rfg Ss
1,000. 84%Brooklyn Rap T 7s
1.000.47

do ctfs of deposit
stamped
7,000. 41 v,
5.000. 42%Bway A 7th Av 6s
1.000...... 44%Caltf Gas & fa 5s
5.000. 86%Chea & O cvt 6a
3,000. 79%500.78V.
10.000. 79%
2.000. 79%do aen 4%s
2,000. 76_41.000. 7fiT1.000...... 760 & Alton 3%a
2.000.85*41,000. 85%

oniT-"-i* 35*O B & Q gen 4a
. 1.000. 77%do joint 4a
2,000. 95%23.000.. 95V
6,000.e30f. 95%2,000. 957?
6,000. 95%0 M & Bt P cvt Bs

ser B
8,000. 70%do cvt 4%s
1.000. 72«t

_ 6,000.,... 72*do rf* 4%s6,000. ai
2.000...... BiU8.000.:::.; Ir1

. 6.000.60%do 4s 1925
10.000.780ml **«**«.8,000.dl%

._^ 9.000.* 67%OftPM 4 6 6a
- 2b.000- .. i-102%0 . West m4 4s
Ofcflo Coppor 7a

80,000.103%1,000.10'%16.000.103%do6s
81.000.79%
10.000...... 79%
m.: ¦:::. .

rr«***
_

Con Gas tem 7»
17.000.100%
2,000.100%Den & R G imp 5s
5.000. 66

do rfg 5s
6.000. 42

Detroit U Rys 4%s
2,000. 67%

Erie & Jersey 6s
17,000. 89%Erie prior lien 4a
4.000.65
1,000.55%do gen lien 4s
1.000.46%
1.000.46

do ovt 4a ser A
4.000..89

do ovt 4a aer D
4.000.4»%FU East C 4%a
6,000.77%

Had & M rfg 6s
2,000. B8%
2,000.59
2,000. 58%111 Central 6%s
1,000.92%
2,000. 92 Vado 4s 1953
2,000. 67%
1,000. 68%
2,000. 68%Interboro-Met 4%b10,000.; 18
20,000. 18%do ctfs of deposit
4,000. 18

Interboro R T rfg Hs
20,000. 55%
"8,000. 55
16,000. 55%Int Ajrricultural Bs
14,000. 80%
5.000....'.. 80

Int Mer Marine 6s
18.000. 89

Iowa Central 4s
1.000. 44

Lack Steel 5s 192.1
1,000. 93

Lako Shore 4s 1928
1,000. 85

Llggett & M 5s
1.000. 89%L & N So Ry Joint 4s
1,000. 64

Manhattan Ry 4s
2.000. 56
3.000.66%Midvale Steel 5a
1.000. 82%Minn & St L rfg 5s
10,000. 621.4

do4s
10.000. 43%M K & T lst 4a
12,000.67%

.. 21.000. B7%M S S M & Atl 4s
2,000. 92%Mo Pacific gen 4a
1,000.66%

. 1.000..66%Montana Power Ss
1.000. SR
R.000.85%N Y Central deb 6s
8.000. 92

do rfsr 4%s
2,000.76%1.000.76%

76%

Oal

8.000......
do con 4s
4.000.
1.000......do 4s mi
6,000.4,000.
1.000>,....do L S 3%a

. 1.000...... «N YNH A H 6a

iiooo.*:::: ilfi»TW4i§i
1.000...... w*

70%
70%
77
76%
77

68%

Jond Market

Heavy Selling
Checks Rise on
Outside Market

Profit Taking Offsets Oper¬
ations for Rise; Produc¬
tion in Claiborne District
Reaches Highest Mark

Profit-taking sales on the Curb were
in fairly heavy volume yesterday, and
served to check aggrcssive operations
on the upward side. The closing was
irregular. Oil shares were most prom¬
inent in the dealings.
An outstanding feature of tho out¬

side market was the further drop in
the price of Russian government ex-
ternal 5% and 6% per cent bonds,
which deciined to 28 _and 27, respec¬
tively, on light offerings.

In the oil list International Petro¬
leum displayed a better tone than on
Friday, and closed about a point up.
Houston was steady around 118. White
oil was quiet. In connection with tho
latter concern it was announced that
directors at a meeting on Friday de¬
cided to concentrate the activities of
the corporation on securing production
and on completion of those projects
which will bring the largest returns.

Telegraphic advices from Louisiana
were to the effect that production of
the Claiborne field,.in the Homer dis¬
trict, reached' a high water tnark last
week of 84,725 barrels a day. Pipe line
runs from all fields in North Louisiana
went to a new high record of 121,000
barrels a day.
Transactiona were recorded ln J. I.

Case Plow Works stock between 20 and
21%. It was reported that sales of
agricultural machines by the companyfor the seven months ended February 1
aggregated $9,232,823, compared with
$3,519,539 in the corresponding period
of the year before. The principal mar¬
ket in the stock has been in Chicago
up to this time. General Asphalt, after
rising to 105, eased at the closo to
104%.
There was heavy trading in Boone

Oil, which advanced from 4% to 5 on
dealings of 19,000 shares.

Industrlals
Sales. Open. Hiuh. Low. Last.

600 »Acme Coal_ 2% 2% 2% 2%
2000 .Aetna Exp... 9% 9% 9% 9^6?if600 Amal Leather.. 6% 6% 6%100 *Am Candy_ 9% 9% 9% 9%
200 Armour Leath. 17 17 17 17
600 Austin Nichols. 10% 10% 10% 10%
500 »Br-Am Ch Cp 8 8 8 8
600 *J I Case Plow 20 21% 20 2l«.

4300 *Cleveland Auto 85 91 SO 89'
000 *Cub Am S w i 46 46 46 4J

4000 ?Gen Asphalt. .104% 105 103'-A 104%
500*Goldwyn Pict. 23% 23% 28V» 23%1200 Grape-Ola ...

1400 do pref_
4200 .Hercules Pap
500 «Heyden Chem
200 ?Hyd Steel...
100 Mo pref...

1400 Indian Pack..
600 *Kay Co Gaa.
200 Keyatoha Sole.
200 Lima Locom..
100 *Lincln Mo O A 60
100 *Locom com n. 20%lOOOMarconi of Am 5%200 *Nat Coal & Ice 42
300 »Nat Firepf pf 15%620 Perfeotion Tire 3%2200 .Pressm T & R 4
150 *Phillp Jones.. 59
100 *Ph-J C pf w i 89%200 *Pyrene Mfg.. 12%
600 ?Rainier Mo .. 42%
600 *Repub Rubber 4
1000 *Radio Co w i. 2%
1200 *do pf w i.. 2%
100»Root & Vand. 48% 48%1500 Submarine Bt. 16 1C%700 *Swift Inter .. 46 46
200 .Temt C&F Pr 40% 40%
100 »Tob Prod Ex. 22 22 22 "2
45 .Todd Shlpyds.173 174 173 174

5900 *Triangle Film. % % % "A
100 Un Profit Shar. 2% 2% 2% ly.600 ?Un Pic Pr C. 1C% 16% 15% 16%1900 ?Un Ret S Cdy 14% 14% 14 14
300 »U S Distribut. 54 55 64 54
800 *U S Hi Sp Tl. 31 31% 31 81%6000 U S Stmsh Co. 8% 3% 2% 8
600 U S Transport, 10% 10% 10% 10%
100 »V Vivaudou In 20 20' 20 20
100 'Wm Davies .. 42% 42% 42% 42%.
300»Wyllis Corp .. 18% 19 18% 18%800 *do lst pf... 95 95% 95 95%100 .do 2d pf.... 73 73 73 73'

Standard Oils
21 .Ind Plpe Line. . 880 870 880
10 .Ohio Oil Co... 875 875 875
40 .Stan O of N Y 467 463 465

Other Oils
Shares. Open. Higb. Ixrw, Laat.
1600 .Alien Oil. 2% 3 2% 8
5000 .Allied Oil.... ,', %
1000 Alto Gas & Oil 1%
600*Amal Roy.. . 88
4000 tAnna B W O. 70
19000 .Boone Oil. 4%
800»Bost-Mex Oil. 2%

8000 *tBost-Wyo OU 1^»
200*Braw» Oil C. 16
700Burk V CI Oil. 1%
600 »Carib Synd... 31%
300*Circle Oil. 3%
600'Cosden & Co, 9*

7000 *Doi_ln'on OU. 18%"
200 *Duquesne OII. 7
2000 .Elk Basin Pet. 10}1600 Engineers Pet. 1*
8000 *Eam OU & G.
8000»Federal Oil...
100 ?GUliland Oil.. *.vy.
1500 .Glenrock OU.. 3%
500 .Guffey-Gill Oil 31%200 .Gum Cove Oil. 2%
1100 tHome P of D. 3% S
100 ?Houston Oil..118 118
3500'Hudson OU... U
1200'Inter Pet.41
2000 .Invincible OU. 89
1000 .Island O & T. 4%900 »King Pet Cor. 2%6000 Livingston Oil. 1%400 ?Lono Star Gas 86
SOOMagna OiL..., 4
100 .Manhattan Oil 22
300 McKenxie Oil,. 17
1700 ?Merrlt Oil C. 20% 21U 20 U. «uu1700»Met« Pot .. 4% 6 4% I600 Met Petroleum 2% 2% 2% 2T4600 .Mexico OU .. l£ _.? ifl ig160 .Mldwe.t JUf.4_» 174 178 *tt

Sale*. Open. Hirch. Low. La-t.
1600 ?MIdwe-t-Tox O %
120 No Aro Oil R 4

1500 'Ohio Ranger. %
700 »Okla Nat Gas 42
200 Omar O & G(n) 4%200'PanhandleP&R 18%1000 'Pennsylvania G 30
£00 -Phil P(x) 100% 39
1500'Prod & \ie!.. 9%
1800 *Red Rock Oil. 1800 'Rickard Tex Co 1%16000'Ryan Pet ... 3%400tSalt Cr Prod. 60%2000 Sequoyah O R A
1000'Slmm- Pet ., 86%
600'Skelly Oil ... 11%400 So States Conn 1%
800 Spencer Pet Cp 22
800 'Superior OU.. 18VS.200 'Texaa Chief O 20
8000 *Texa» Co w 1 64
100*Tex-Ken OU..
500 Tex-Ranst P & R

8100 'Texon Oil ft L
500'Tropleal Oil..

6000 'Un Texas Pote
500 'Valverdo Oil.

1100 'Victoria Oil..
800'Vulcan OU ..

000 'Whclan OU ..

8000 'White Oil ...

Mining
s*'«"-

.. Open. Hlsh. Low. Laat.800 AT-Br Col Met. 1M, 1& 1% 1%1200'Arizona SUver 1% 1% 1% 1%2300'f Atlanta . 8% 8% 8% 8%2500'fBelch D (a p) 10 10 9% 10
3500 tBelch E (a p). 12 12 11 11%3000 Bifc Ledge. ft ft % %2700'tBooth . 6 8 6 6
6900tBo8t & Mdnt. 74 74 73 74
200Butte-N Y .... % % % %600 'tCalcdonla ... 88 88 88 80
200 Canada Copper. 1% 1% 1% 1%7000 'Candelaria 811. % % * %4500'tCashboy . 8 8% 8 8
8500 Cons Coppor M 4% 4% 4% 4%200'Cons Vir Silv. 3% 3% 8% 3Vi8GO0 'Cortez Silver.. 65 66 53 65
1200'Do B Con* M. 41% 41% 41- 41
1F.00 Dtvido Ex (a p) \i H U U
12000'Eur Cr M Co. ljj 1% Ul 1%1500 'tEureka Holly lft lft 1% IA
500 E) Salvador Sil. 2% 3 2% 3

2500 Emma Silver... 14 14 13% 14
500'Forty-nine M., 1% 1% 1% 1%
2300'tGold Zone D. 27 27 26 27
100'GoIden Gate... 1111

3200 'tGoldflrld Con 12 18 12 13
1000 'tGoIdfleld Dev. 8 0 6 6
2500 'tGoldAeld Mer 3% 3% 8% 3%1500'tGreat Bend. 3 3 3 3
350 Hecla Mining.. 4% 4ft 4% 4ft1500 *t.Hm Butler... 23 24 23 21

3600 tJumbo Exten.. 11 11 10 11
£500'IKewanas _ 4 4 4 4
1700 'tKnox Div_ 10 10 9% 10
2CO0O Louisiana Cona % % % %SOOO'tMacNam Min % % % %
3200'tMarsh Mtn... 18 18 17 18
200 'Mothcrlodo C. 5 5 5 6
500Mur-M M Ltd. 78 76 76 76
800 Nipisslng Min. 11 11% 11 11%
400 Ophir Sil M Co '% % % %
C00 Prince Con.... % li % 1}
2000'Red Warrior.. >/4 % % %
3000 Rpx Consol_ 9 9 7 9

12000 Roper-Gr M Co ft » % ft
500'Silver Dol M.. % % % %

2000 Silv K of Ariz. % ft % ft
2500'tSllv K Div.. 7 7 6 7
3500'fSilver Pick.. 21 21 20 20
600 Stand Silv Ld.. ft ft ft JL

3500'tSuccess Min. 6 6% 6 6
1700'Suth Divide... 5 6 5 6
350 'Tono Belmont. 2% 2% 2% 2%550 'Tonopah Div.. 2% 2% 2% 2%SSOTonopah Ext.. 2% 2% 2% 2%
350*Tonopah Min. 2% 2% 2 2%
1250 United Eastern 3J» 4 3% 3M
2500'tVie D (a p) 8 8 7% 7%1900 tWaah Gold Q. 1% 1% 1% ]U
1500 tWest End Con 1% 1% 1% 1%3700 tWh Caps Min. 14 14 13 138500+WCEx (ap) 2% 2% 2% 2%2700Wilbert Min... 10 10 9% 10

Bonds
Sales (000 omltted). Open. High. Low. Last.
?35'Allied Pack fis. 77 77 76% 77

5 'Am T & T 1922 95% 95% 95% 95%J 'do 1924. 94% 9-1% 94% 94%13 'Belpian 6s 1925. 95% 95% 95% 95%5*CCC&StL 6s '29 8S% 88% 8S' 88%25*Gen El fis 1940. 99V, 99% 99% 99%l*Ru88 Gov 6%s.. 28 29 28 292 *<lo 6lis. 27 27 27 27
oo5!S,wi8* G£Y, 5^8' 8G% 8G% 8G% 86%22o 'Tex Co 7% notes 99% 99% 99% 99%

.Unlistcd. fSells cents per Bhare.

Complain of Delay
In Express Shipments

Business Men Seek Conference
With Company Officials to

Gain Relief
Because of the numerous complaints

that retailers ln all parts of the coun¬
try are regiatering against the delays
in express shipments made to them byNew York wholesalers, several of tho
Rs'sociations in the women's apparelfield are planning to seek an ameliora-
tion of conditions through conferences
with officials of the American RailwaysExpress Company.

Retailers in the South, through the
retail merchants' bureau of the New
Orleans Chamber of Commerce, have
asked the United Waist League of'
America, whose headcjuartera is in this
city, to take up the matter with the
express company. A dress manufac¬
turing association also has received
complaints from retailers and its
members, and has arranged for a con¬
ference this week.

Retailers in the South and West as¬
sert that much of their spring mer-
chandise is being received two and
three weeks late, and many of them
are afraid that goods destined for pre-Easter selling will not reach them in
time.

¦

Few Siberian Gems Arrive
Local Dealers Unable to ImportStones Because of Embargo

Little hope of getting any gems from
Siberia in the regular course of busi¬
ness is held out by John A. Embry, for¬
mer United States Consul at Omsk,Siberia, who was a visitor in the jew¬elry trade Saturday. Gems that do
come from that country, he said, must
bo brought by tourists, refugees and
smugglers, and not from regular im¬
porters.
According to Mr. Embry, it will be

some time before American importerswill bo able to neaume their trade in a
regular way with thoso producing pre-cious stones in Siberia, first, because of
the general demoralization that haa
followed the upset in political and eco¬
nomic conditions there, and, second,because the Soviet government, which
controls Siberia, has forbidden the ex-
port of gems of any kind. This, in
tho opinion of Mr. Embry, will put a
quietus on any regular trading for
some time to come.
Of course, he explained, eonsiderable

amounts of gems aro coming throughin what might bo termed "irregular"channels, namely, through rpfugeeawho are slipping out of the country and
taking gema with them. In fact, he
said, there is little doubt that manyrefugees have put their wealth in gema,but a largo part of them know nothingabout the value of the stones that they
carry, and do not know whether theyhave bought bargains or havo been
badly cheated.
Such stones are to be picked up oc-

cassionally in Vladivostok, but, Mr.
Embry stated. the Japanese gem deal¬
er is already on the ground there
and- stands first chance ot getting nnysuch gems that may be of real value
to tho industry to-day.

_, .

-*-

Cities Service CompanyDirectors of Cities Service Companyhave extended to holdera of Series C
7 per cent convertible gold debentures
of record March 1st, the right to con-
vert on April 1st, or the first day of
any month thereafter, JL0 per cent of
the principal amount of Series C
debentures they held on March 1st,each $1,000 principal amount of these
debentures being convertible into nine
(9) shares Cities Senilce Companypreferred stock and on\ (1) shareCities Service Company common stock,together with the accumulated cash and
stock dividends on one share of com¬
mon stock from January lat, 1919, upto date of conversion. A similar
priviiege of eonverting 10 per cent oftheir debentures was granted to hold¬
ers of these securities of record Feb¬
ruary 1, 1920.

Business News
/"¦.OMMERCIAL paper raten held at 6% and .7 per cent for high grade namoi
*¦-* last week, despito a general feeling among bankera that tho general credit
situation is better than it has been for months. This opinion was borne out
nftor tho close of businesi yesterday by the disclosuro in the weokly statement
of the Federal Reserve Bank that borrowings of member banks had dropped
more than $89,000,000. This was undoubtedly brought about to a large extent
by the payment during the week of maturing tax certificates, which had been
hold by the bank as collateral for advances. Wlth the pressure for funds from
commercial sources on a downward trend, lt ls predicted that local banks will
soon enter tho commercial paper market, the needs of which for months have
been supphed principally by country banks.The Improvement in tho market for bankers' acceptances continued last
week and dealers reported that the demand for bills was coming from both
ocal and country banks. The Federal Reserve Bank ls now less a factor in
this market than it has been for some timo. An Important development of the
week was the introduction of a bill at Albany permitting savings banks to
invest in this class of bills. Rates are quoted by dealers as follows:
pnJftot deIi_ery. Ninety days. Sixty days. Thirty days.
F 5m cember banks. 6 @5% 6%©6% 6%@6%
lneligible bank bills. 7 (ffifl 7 (ffiB7(516For delivery within 30 days,

®® ®
E igiblo member banks, 6% bid.Lligibe non-member banks, 6% bid.Inehgible bank bills, 8 bid.

COTTONS.Resent Premature
Offerings of Novelty Goods

Premature offerings of novelty eot¬tons for the spring of 1921, now being£«St J t feW converters, are beingreaented by aoveral members of thojobbing fraternity who supply thosmaller retaers throughout the coun¬try. Normally such goods have beenoffered in June or July of the year pre-
In th. t$ la Whlch *"* were used.in tho last two years, because of the
.,«???. ln Producti°n. the openings onnovelties were advanced to April andfl ?' ilMan-* membe« of tho trade feelthat tho new developments that havetaken place within the last month makestill earlier openings unnecessaryIhe resentment against the abnor-mahy early openings for next spring ia
veitcrs, who declare that they have notyet bought their gray gooda for thespring season of next yearTho chief difficulty in tho way ofcontracting for business so far ahead,n the opinion of leading jobbers, liesn the hnancial situation rather than
Th. «?n«!?nCeriJ,l,n_,es 0f the market.
100 nfr lSnt°uCr0ud a,ro aPPro-<imatelyJnmlnl ^^l 'n Pr*C6 than th°coming spring merchandise If the iob-ber intends to carry his normal amount
v««7lmontanf1B/J ,thi8 ee<-essitatea an in¬vestment of twice the capital he laidtheri^ *?'' ^ thr0UKh th° trauethere is a disposition to base merchan¬dise operations on a dollar and centsbasis and to restrict buying to thesame amount that waa expended lastyear.

STLKS.Wholesale and
Retail Seasons Closer TogetherThe marked tendency of the retailand wholesale seasons in silk goods toapprox.mate -each other is gro'vinV'stronger. At present many factors inthe trade are referring to the parallel-ing of consumer demand upon the re¬tailer and tho retailer demand uponthe wholesaler or manufacturer. Taf-fetas and satin faced goods are leadingall other silk fabrics in both retail andwholesa e sales. The demand for thesematerials is purely scasonal, it. ispointed out, and in no section of thotrade is thero a strong call for fabricsthat are identitied with other seasonsMany manufacturers are beginnin-rto behevo that the long distance buy¬ing in the silk trade is passing outpermanently and th-»t the new methodof purchasing goods for immediate
use will continue after the necessityfor it has pasaed.
The financial situation, according to

some manufacturers, is playing a largepart in eliminating the ordering ofgoods for delivery many months in ad¬
vance. With tight money facing allfactors in the trade, from the retailer
to the manufacturer, no one of them
desires to tie up capital in goods that
will not be used for several months to
come. Tho trend toward orders for de-

Commi
Cotton

The feature tn <the market yesterday
was tho action of the Board of Managers
in suspending tho trading llmlt on March
contracts only, eftectlvo from March 22
to March 25 Incluslve. This, of course,
meant that thero would be no arbitrary
llmlt on prico fluctuations in tho case of
March contracts from tho opening on Mon¬
day morning until trading ln the month
ended on Thursday. U was generally un¬
derstood that the action had been taken
with a view to permitting free liquidation
of tho near month, and the immediate ef¬
fect was to hasten covering. by shorts,
The volume of business was not large,
however, and holders of March contracts
seemed willing to supply buyers freely
on an advance of 40.44c, or on!y 19 points
above the closing prico of Friday, and
by no means an unroasonablo figure as
compared wlth mlddiing quotations ln
Southern markets. After sales nt that
level. March changed hands at 40.35o ln
the later trading. This proved to be
the closing price, wlth the general markot
closing barely steady, at a net advance
of 10 points on March. but generally 6
to 28 points lower.
The decllning tendency of May and later

deliveries was attrlbuted to reallzing for
over the week-end. The opening was 14
points higher on Maroh, but generally 9
to 19 points net lower, and after some
lrregularlty May and tn« »ter deliveries
sold about 23 to 34 points below Frtday's
closing flgures.- Weakness tn New Orleans
and New Orleans selling here were the
factors on the decllne, and while there
were rallles ot 10 or IB points at the close,
the tone was unsettled.
The census report indicated a total gin-

nlng from the growth of 1919 of 11,258,-
117 running bales, or 11,329,755 equiva¬
lent 600-pound bales. This was slightly
above recent private forecasts, and about
200,000 bales above the official estimate
cf last December. The Increase, however,
was not sufficient to make any Important
tmpresaion on market calculatlons. Thero
seemed to be no very clear idea around
the ring aa to the extent of tho remain¬
ing Interest ln March, but lt was pointed
out that holders of contracts for delivery
this month had so far shown a disposi¬
tion to supply buyers on a very reasonable
basis as compared with prevulllng spot
values,
The local spot market was steady and

25 points higher. at 41.26o for mlddiing.
No sales wore reported.
Range of prices follow:

Friday's
Open. High. L(i». Close. closs.

Mar... 40.39 40.44 40.35 40.35 @ 40.44 40.35
May... 37.80 37.92 37.71 37.87 ((('37.90 37.97
July... 85.10 85.29 35.00 35.10@;!6.29 35.30

Kept...-33.05®-33.16
Oct_ 82.10 82.38 82.00 32.11@32.15 3'.'.34
Deo- 81.28 31.50 81.22 31.33fi'31.35 81.44
Jan- 80.85 30.95 80.77 80.S7@30.90 30.92

8outhern spot markets follow: Baltlmore
nomlnal, unchanged at 40.50c; sales nil.
Memphls steady, unchanged at 40.50c; ss.Ii.-s
1.250 bales. St. Louis Bteady, unchanged at
41c; saies 190 bales. Houston quiet, un¬
changed at 42"; sales 73S bales. I.ittle
Rock steady, 25 points lower, at 40.50c r|sales 422 bales. Dallas steady, 15 points
lower, at 43.20c; sales 329 bales. Oalves¬
ton quiet, unchanged at 43c; sales 1,064
bales. New Orleuns ateady, unchanged at
41c; sales 1,172 bales. Moblle nomiiral at
39.50c; sales nll. Savannah quiet, un¬
changed at 40.75c; sales 75 bales. Nor¬
folk quiet. unchanged at 39.50c: sales 386
bales. Montgomery firm, unchanged at
35.63c: sales nll. Fort Worth steadv, un¬
changed at 42.25c; sales 1,300 bales.'

Cereals
\Vhe_t.There appears to bo a steadv

export demand for wheat and leadingbuyers are believed to be willing to mako
large purchases if offers are available.
They are litnited, however, ln regard to
price, and whllo they stand ready to take
wheat on a basis of 2.66 to 2.67o for No. 2
red. c. 1. f. tr_ck New York, they refuse
to advance their blds, and consequentlythe market is practically pegged at this
figure. There was a moderate business on
Saturday, but, as a rule, sellers were
scarce at the prices bid and there was no
great amount of wheat available. Recent
reports on the new crop havo been rather
more encouraging, but, on the whole. theoutlook is not very favorable for a largeyield the coming season ln ths winter wheatbelt. and some think that unless the season
proves unusually favorable the crop winbe a very small one. On this account
some authorities are dlsposed to take a
very firm view of the wheat market andthink it la entirely probable that when the
government guarantee Is removed pricesmay hold around present leve|» 0r evenadvance to higher figures, as the hardwheat* at the present tlme ara cominand-
lng good premiums.
Corn.The market was active and fever-ls,h-,£ut. *xt°r ¦howlng a further decllneot Ifc t4» 8Vio early u» tbe day valu.es

livery only ln the near future ls being
developed by the manufacturers as well
as by the retailers. Many of the former
aro advising their customers not to
buy goods for delivery beyond May or

June, and some of them will not accept
such orders lf the customers persists
in a desire to place them.

LEATHER.Fetc
Sealskin Bags Available

Because of the shortage of sealsklns
manufacturers of leather pocketbooka
and handbags are refuaing orders for
goods made of this material. Bu. ers
on their way to European markets are
said to be viaiting the local showrooms
in large numbers in search of raerchan-
dise for the coming vacation season.
Leather gooda manufacturers reportthat with the sealskin bags practicallyoff the market these buyers havo been

Elacing orders for goatskin and cow-
ide gooda, which are more plentiful, in

their stead.
By the time the real vacation season

buying starts it is e; ected that aome
sealskin stock will be otfered, but with
the last seal catch much lower than
that of other years the supply willbe small.
Manufacturers declare that althoughprices aro constantly advancing thedemand for merchandlse has not di-miniahed. Several companies reportthat they are far behind on deliveryof orders, production being curtailedby the bag makers' strike, and in some

cases because sufficient high gradeleather could not be obtained to filltheir requirements. The labor situ¬ation at present is said to be in a bad

JEWELRY.Lorge Clock
Company Advances Wagesni£mpl°ye.es of ,a IarSe Connectlcutclock factory will Btart. within the.next few days, on an arrangemenlwhereby their working days will bejshortened and their wages increasedconsiderably As a resuft representa-tivcs of that company are acceptineorders only on tho condition that
pri,c,es be quoted at time of delivery
. P"8, representatives do not knowdefinitely how much this wage increasewill amount to, but they estimate thatit will be about 8 per cent.For some time past clock manufac-turers have been far behind on thedelivery of orders. Some of the larg-er concerns aro said to be many monthsbehind their schedules. This meansthat orders now in arrears will have tobe fllled at prices prevailing at thetime the contracts were made, whereasthe cost of production will be increasedmaterially.
Retailers have not placed theirorders for fall, though it is generallybelieved they have little stock left ontheir shelves and will be in the mar¬ket for supplies very shortly. Job¬bers are now visiting the market and

are trying to place largo orders on anyconditions named by manufacturers.

odities
rallled sharply and gained 4% to 474c.closing at about the best of tho day. Thcreports from Chicago that a Federal In¬vestigation had been asked for, on the,rrounds that tho market was being manipu-
although Federal authonltles were quoted^i8»aflng that the complaints. from allindication, aro coming; from persons whohad been caught short ln tho market. The«lr.f ?k was ""certain, and ln this re¬spect tho market was ln much the same

SS? a!?!? r U haB bPen of lat0- and theoutlook for any material increase ln themovement was not partieularly encourag-

.. , Testerday'a Previous Tea*NewTork! close close ago
Chl

. ^ yellow.«1.S0% »1.79% 11.73%
¥,?Z. 1-55% 1.52% 1.45%Julv. 1.48% 1.46% 1 37%
Oats Tha market decllned slightlyearly ln the clay, but on the whole showed

more or less Independent strength andclosed wlth net gains of l%c to l%ofahort- were good buyers and offers werelimited on account of continued light re¬ceipts at primary points and the beliefthat the teohnloal position had beenstrengthened by reoent selling.
. _

"*"e«terd«-"« Pr-nrlorw TearNewYorkt cloae close a_oNo I whlte.«1.0T%®1.«S_ Wffll.ti .78%Chicago: .

May. ^8% ,n u .67HJu'y.79 .77% .66%
Bye.M*r_et flrm.

Yesterday- Prevloua TearXew Tork: close close a*oNo 3 Western |1.94% $1.91 |.?ao
Flour and Menl.Quotatlone werej

, festerdays Prevloua Tear,.N,,wT?rk: -
c,08° cl°8e agoMinn patont. $12.75 $12 75 $11 55Cornmeal....4.00@4.10 4.0004.10 8.75®4*00Rye flour ..9.0009.40 B.00@9.40 3.05&9'50Blaa . 63.00 63.O0 46.00

CottonHeed 051
The market was dull and foaturelossearly In the day, but became slUhtly moreactive toward the close on buyilrg by com-mission houses and Innuonced" by thomror.gth ln corn and lard. Offers wereImlted and while prices were lrrea-ularthe close was flrm. ranglngfrom* unw,'«iI?^t0.r6,PPlnt" hiKher for the active55,M0IOb_rrel_°tal "^ tC" l"° day wa«
The range of prices follow:

0-»_ rr, .. . Frlday'spen. High. Low. Close. close\PnhW -~-19.00020.00 19.25.March.-jf) '>5,a10 7c ,n :»
Aprll.. 19.60 19.50 19.60 1» ISf ".Il 5May... 20.15 20.26 20.12 20.22020 25 20 10July.... 20.33 20.60 20.33 20.43 # *0 53 vo\-iAug.... 20.60 20.60 20.60 Z0.6o2s0.68 2<M0Uct....-n 50^20.00 1S.25

Sugar and Coffee
Current Tear

Sugar, granulated, per lb. .14(814% a«°"
Loftee, Rio Xo. 7. per |b.... k, », Httoffee, Santos Xo. 4, per lb.. 24 ] i 70Migar.The market wan stronsf vesterday Based on lasl confirmed buslnesa fn<ost and freight Cuba* tho duty paid price;,:i» established at 12.29c. A good inaulrv("Ma.h-Aprll positions wa8 tn evidence.witb offerlngs limited, holders anticlnat-ing higher prices. In sugar futures localinterests were buyers.Coft-ee fUtures---The market opened quietat decllnea of 2 to 5 points under sli-htFhlfUtrh.dUe \° tiMJ"2 that "ports at_t?dthat the cost and freight market wasellghtly easier, the Rio market this morn¬ing was oftlcially quoted 7G r»i* lower Rioexchange on London being l-32d off Thageneral -ituatlon was one of waiting' ODer!tors being disposed to awalt development-,The International situation has become unsettled over the rejection of the peaoetreaty, and these facts as a whole havegreatly curtailed Interest In coff»e. Late inthe morning tho market was ofered downwlth few buyers ln evidence. Flnal priceawere 7 to 11 points net lower. There wereno fresh firm offers reported out and thelocal spot market ruled qulet and aboutunchanged.
The range of pricea follows:

Frlda y'sOpen. High, Low. Close. closeMar--14.43014.60 N inMay... 14.70 14.70 14.70 14.68014 70 1175A.ug....- 14.75014.76 11 34!?ept.... 14.70 14.70 14.70 14.64014.66 14 7'Nov.... - - 14.6042)14.62 14.70Jan.... 1-i4.55wn.57 11.64l'ob....- 11.52 3U4.55 14.60
Butter, Cheese and Eggs

Batter.Receipts were 6.248 packagesCreamery, higher than extras. lb., «9_63^c; extras. 92 score, BS^c; firsts, 90 to91 score, 66',, ®68c; flrsts, 88 to 89 score64066c; seconds, 83 to 87 score, t9©83<.:lower sraae** 66O6801 held. extras, 63fl'

64o; tlrata, B9«»«3oi ssooads, S60l8oi un-
salted, higher than extras, 78'/4 078o; ex¬
tras, 71@72o; flrsts, 66<|)6»c: seoonds, 60©
64c; state dairy tubs, flnsst, 66@880; good
to prlme, 60@660; common to fair, 46©
680; renovated, eitras, (6c; flrsts, 62@
64o: Imitntlon creamery, flrst*, 4«©47o;
ladlon, current make, flrsts, 44 @46c; sec¬
onds. 40@41o; lower grades, 38@39*4jo;
paeking stock, current make, No. 1, 40 "A
@41c: No. 2, 39@39<4os lower grades. 16
©88V10.
Cheese.Receipts wers 1,746 boxes. State.

whole milk, held flats, specials, lb., 20 H
ifjfllc; average run. 28@29c; lower grades,
14@17o; twins, held. specials. whltes, 29
@ 39 tyo; colored, 29 @ 30c; average run,
white or colored, 27V»©28V4o; lower
grades, 18®27o; Wlsconsln, whole rnllk.
held twins, 27@80o: single daisles, held,
30 0 31*4,0; double daisles. held. 29 @ 31c:
young Amerlcas, held, 32 @33c; fresh. 31
@32*4o; state nklms, flats and twins, held
specials. I802io; fr»sh specials, 17@18e;
prime to chotco, 18@16c; fair to good,
l,0@12c; lower grades, »©9c.
Kggs.RecclptB were 23,848 cases. Fresli

gathered, extras. dozen, 50@61o; extra
11'stH, 49049Vsc; flrsts, 47«/4@48'^o; sec¬
onds, 45@47c; dtrtles, No. 1, 44@46c: No.
2 and poorer, 41@48c; checks, good to
choice, dry, 88® 40c; goose eggs. prlme,
dozen1, $1.2601.30; duck eggs, nearby,
Indian Runner, 7Sc; Baltlmore. 74c; West¬
ern and prlrn. Southern, 70072c: far
Southern, 60@85o; State, Pennsylvania and
nearby Western, hennery whltes, extras,
58c: flrsts to extra flrsts. 64 057c, gathered
whltes, flrsts to extra flrsts, 64 057c; West¬
ern whltes. un-der grades. 61@63o; Pacific
Coast whltes, extra flrsts, 64c; flrsts, 640
55c; small, Petalurtia, 47048c; other see-
tions, 46@47o; other Western and Southern,
gathered whltes, 49056c: Stato, Pennsyl¬
vania and nearby, hennery browns, extras,
54 055c; gathered brown and mixed col¬
ors, extras, 50 051c; flrsts to extra flrsts,
47%@49%o.

m

Livestock*, Meats. Provislong
Yesterday Tear ago

Llvs steers, fair
to prlme, 100

lbs.$12.60014.80 $14.50018.78
D r e s s 0 d beef
sides. lb.170 .21 .200 .26

'.Ivo veals, com¬
mon to prlme,
100 lbs.$17.00024.00 $14.60@20.0C

') r e s s o d veal,
city. lb.240 .84 .200 .8(

Llve e w e s, 100
lbs. $8.00012.00 $lO.OO014.Ot

'lessed mutton,
city, lb.170 .22 .190 .24

f.ive lambs. fair
to prlme. 100
lbs. .$19.00020.26 $19.60021.00

Dressed lambs,
city, lb.290 .34 .81© .86

Hogs. 100 lbs-$16.76017.00 $18.26019.60
r c s s e d hogs.
bncon. Ib.22HW.22% 26*4 0.24*4

Mess pork. bbl. .$42.00@4S.00 $62.00©-
less beef. bbl. .$16.00@18.00 $36.00036.00
Lard, Middle
West, 100 lbs. .$21.45021.66 $28.70028.80

.-.-,._

Business Troubles
Petitions fn Bankruptcy

Petitions ln bankruptcy flled yesterdav
n the Federal District Court were as
ollows:
GREENFTBLD & COHEN. INC.Invol-

mtary petition against. Greenfleld &
'ohen, Inc, 23 Washington Placo, by the
covllle Manufacturing Company and the
rt Printing Company. Llabilities. $100,-00; assets, $25,000. Marcus Helfaml. 320

Broadway, ls attorney for the petltioners.BLUB RIBBON SPICE COMPANY, INC
.Involuntary petition against the Blue
tlbbon Spice Company, Inc. 490 Grand

¦itreot, by John A. Mulligah. Charles
i',0..''»1«and Max J- welnkle. Llabilities,$12,000; assets, $6,000. Milton Hart. 302
H»'r''.'Vv£l'' Is att<*"*ney for the petltioners.MAISON BERNARD IMPORT1NG COM-
..«. ,INC'.Involuntary petition againstne Maison Bernard Importing Company.Inc, 734 Fifth Avenue, by Samuel Gold-
>erg, Jerome Harris and James B. Ste-phens. Liabilities ars in excess of $1,000;'ssets not stated. Lesser Brothers, 299roadway, are attoraeys for the netl-loners.

Schedules In Bankruptcy
Th<> f°'lowing schedules ln bankruptoywero filed yesterday ln the United StatesDistrict Court:
ATLANTIC SHIP SALVAOH CORPhchedules of tho Atlantio Ship Salvageorporation, Stapleton, S. L, give liabili¬ties as $j55,815 and assets at $58,196Receivers in BankruptcyThe following receivors in bankruptcy

nut°,.£P?.0'nt.ecl yesterday »a the FederalDistrict Court:
GRBENFIBLD & COHEN. INC.JudgeLearned Hand appointed Henry W. SykesaeCbo1nurof°r$2C0,,0,07fiem & C°hen' Iao- Under
MILTBX WOOLEN COMPANY.JudgeHand appointed Byron Clark receiver forueorge H. Rosenbaum and Aaron Smith.co-partner3, trading as the Miltex Woolen

bo°nnro?y$1.0400. F°Urth AVeDUe> Under «"

Judsrments
Tho following Judgments were flled yes-

aeerbtay'- firSt nam° belng that of the
In New York Connty

Berner Forwardlng Co., Inc_M. Sllverstein. *

2179 4*Behrman. Henry B. and LazarKahn.H. Cohen. 1227 65Colonial Sam* and Stone Co.. Inc.
'

.J. G. Graham.*ca 70Dunn Ink Works, Inc.NationalAssociation of Printing InkMakers, Inc. 876 80Fried, Harry (H. Fried & Co'.). »***.««

_,.Kaplan & Welnsteln. 1877 88Glover, George B..B. Levl-
'°""°

son, et al. 424.70

M*.«4

127.88

Gerdts, Otto.Ebling'Brewing'Co". 4 146 85Harras. Otto H..J. R. Yates,
*,i"'00

Hy bel, 'Bernard 'i.'-^raha'm'Br'o's" ln*J0
Salos Co. of N. Y.. Inc 2 482 KlHeiferrnan, Minr.Ie.Interbor'ou'g'h '

Rap d Transit Co. costs. IO8.95Hetchkopf. Sol.W. IC Jahn Co
iva-va

costs. .
-

.....

Hopper, Mary 8..Gimbel Bros.7 28664Ingraham. Ella . BloomingdaleBros. "

,,, .,Jackell, Frederick W.'.a"j "*>*1

Titefsky .
'

23171Karney, James. or James Go'riiey
Keiw T?8'e, "enkfns.People. eto 600.00Kelier, Paul D..R. Sidenberg. 887 "aKenovan. James.Beacon FallsRubber Shoe Co_ 28 4 »I. H. Cooke & Co..H. Ihd«777 1.693:28Mack. Andrew.V. Belloux. 176 96Nellson, Ada.interborough Rapii *'"-">

Transit Co. 101 brPeter Olata, Ino..N. Blten7 .'.". IsTboPrice, William tV-j. A. Flsofaw. WttiRose, Rae E..L. De R. Parker!; 1M llRobinson. Harold R. . JohnCampbell & Co. UluRaritan Chemical w\>rka (a oor-
***...

poratlon)-B. Brown 4 Br^;
Rosenthii." aus't_v'8;' and*' SamuVl U*"4'
rV^'xS -.tRo««ntJ»al-8ommeri0#'.'**- Koj>p ....Edgar, Lucle hi.. Mar'y'i*!' QaiV-wey, Hermau L. fe. EdgarRobert T. Emmet. Bdw*ar_
m'~ ' Kmmet and CharlesLmniet. exacutors, etc7 Au¬gustus Thorndlke. ilelona V c'¦jinmot, Governor M. PhelDs!
Ltigar, Webster A. Ed_ar-Now boid. L. R. Edgar and

toii,-.Lity of .New Vork: costaSSftft %ura t^iof '

«"*"
.. Lfvyl-PeopKr'eto?n*. fa0lomon
bn-ilh. Richard.W. iiold'en. M°AlTsavalas. NlcholasT-T _%?. " * 184.20

et al
' ."''-"o'AS i. Katsoros

Vanderbeek,' Frank' V ' jr .r * -»" 1-°**-°»
.Jung ec al .

' J «-¦ «.

Willets?' Xx^~^Z .* 438.36

wS!^VflaS£55 ^'.P-atir 6.098.79niiaui u. n, horton.. a.lia.66In Bronx County
&X^»y%Ji M1..M

Lorajmny .¦¦*_«

Stuoky, Fi-ode'rick-C." St'u'c'ky"" x¥t\l8etV_iaS' Nlc^fc lla-10

Tully, _arah I-Tc'ltyof New yOTi,'. MotiS
Satisfied Judgmentsihl Z. !',^ "ama «¦. Umt of the debtor;

In New York CountyGroveman, Bernard K.. and JuliusKahn.Goldsmlth Bros. Smelt"iiifa an.l Reiuung Company, incSeptember 26. 1911. "*
.?«-> S1Kulla. Jacob.Warner Bugar'lt.'- *"02-bi

i.jiing Company, Auguat 26.
Ashton'Ho'ldJnW Corp.'.j.* Le\'iVt' 2""3*
Maich 18, 1920.... *-»***".

Spielholz Samuel, Ja'c'o'b" kun'al 105-70
Louis Facher and ROSa Fach-fr
1916 Ua'3lli September 16.

Wisij.V 'Ma^ufac'tu'r'lnW '

Company "^

illu" te';h-''i'haua, March 9.
.'J"'--. 138.00
ln Bronx County

C4'Ia»B."-. Inc.Polack Tire A
1315 ComI>*ay: Pfcbruary 6,

Callan
'

Bros'.," 'inc..F.' Dragon'- ,681'8*
ettl; February 14. 1919._.fiie Brokors Association of Cityof New Vork, Inc, Setlye Ben-
n¦ _*' ?L Henrv tJ«P«w, RobertC. Rathbone 2d. Percy a. Mal-lott, Malcolm B. Butcher. JohnA. Lckert. Albert C. H-gemaa.tretlenck S. Little and i-'ian.-
un W. Stlilman.Manufactur¬
ers and Dealers Manos Und.r-
wrlters, Inc; Jua« 26. 1918.. .M5L841.60

Business Items
George M. Walsh. a vetoran travelingsalesman. has been appointed to a posl-tloi in the special piomutlon departm«ntof the resldent buying division lo theBush Terminal Sales Building. He served

aa promotion sales managar wlth OvorgsBorgfeldt * Coj for thlrtsoa ysaxa.

1.138.46

FINANCIAL MEETINGS* r

CHICAOO AND NORTH WESTERN
UAJLLHAV tOMPANV.

NOTICB OF SFKCIAL AND ANNUALMEBTINO. ^*

Notice ts bereby g.ven that a *p*~i-j
meeting of tha stockholders of the Chl.
ago and North Western Railway Company
duly called by its Board of Directors. Ani
-.he annual meeting of said stockhoiip-.
will b* held at the General Offlc_s o/'tie
Company, at No. 226 West Jackeon.Boule-
vard. ln the City of Chicago, Illinois, on
Tuesday, the 13th day of April,»°1929. »?
11 o'clock A. M., for the purpo«» 0f con-
sldering and decldlng: (I) Wireeher :h»
stockholders of the Company win conra-
in and authortie tbe creatlon of a bonded
Indebtedness, by the issue, at such times
and ln such amounts as from time to tlms
Ita Board of Directora or Bxecuti/e com.
mlttee oaay de,«nnlne, of bonds. ;*,»>,!-
In gold coin of the United States af Arrser-
Ica of or equal to the present -fftn<fir t '0#
weight arid fineness. ane: Hmite* »o that
the amount thereot at any one tjrr.> ,u.
standing, together with all outstai, }*-*»

* prior debt of the Railwav Company «(.,*.
d»duct;ng therefrom the am. ut of ad
bond;* reserved to retire prior J hi dt afbelore maturity. shall never extatd-ihreatimes the outstanding capital sto-Ji .. ,,
Company, or of a successor corp
maturing May 1, A. D £037, »:....
a rate of Interest, not exceeding -.i). ,»

*

rate, to be d>-ier::i!noi by t.. .-,)»,',, i
Directors or Executive Committee at ,.,,,
time of issue, payable seml-anntfifflfJ . "*».
the cxecution and delivery '.,y n. .'cT-t!
pany of a Flrst and Refunding fi >¦ BandMortgage to Trustees to be desig_ai£d tthe Board of Directors, dated .sj ,. \4,{
conveylng in trust 'he corporate prm L t
and franchises descrlbed the '"i ln nstti.t
the payment of all such bonus which ar«
to be Issued for the purpose of uai% -

redeeming or refunomg. before, at or ai < r"
maturity, the outstanding ob.ga. ,.in» otvhe Company, and of other oompanteswhose propert.es now are or hereafter ':.«
be owned or acquired by the ChlOagp *:vi
North Western Railway Company uy :o'n-solidatloil. purchase. or oth-rwi.se,. ft>r 'tr's
pttrpose of the fi ture enlargement, im¬
provement. extenslon and equiptnenl olthe propcrttei* of the Company a;.e> 0f «ij-aother companies; for the constnj tion
purchase or acqulsltinn of '»ih.j( <H '.
ways and property. or for the pu:-j> ««. otreimburslng the Con,pany for m. twhich at any time may be or mij havebeen expended for any of the purp',s-»aforesuld, and wiil approve such purt-
gage ln thc form to be submitted at taidmeeting, and will ratify the -. tiun of UiBoard of Directors authorl..:cn the c-ea-tlon of such Indebtedness. ajid tne »iteeu-tlon of such mortgage. and t2) Whetherthe Stockholders of the Company' Wo) -j.'.horize the pure! a.«« of all the. prftptrtyIncluding all franchises, rights. privilegeaand Immunltles pertaimng thereto and 1.11
appurtt-nances thereof wbatsoevar, <_,£ eacaof the followlng named proprii fXrycompanies:
Wolf River Valley Railway Company,Belle Fourche Valley Railwav ".m-»s-
James River Valley and North WesLeraRailway Company,
Macoupln County Extenslon RailwayCompany,
Iowa Southern Railway Compa'o'y.Mlssourl V-lley and Blair Raii.wsy »n*

Brldge Company,
Wyoming and Northwestern FULllwayCompany,
Pierre, Rapid City and North-Weatern

Railway Company,
Pierre and Fort Pierre Brldge RailwayCompany,
The De Pue. Ladd and Eastern R-ilVoad

Company. and
The Albany Rail Road Brldge Company,ln eonsideration of the payment to e_eh

of Paid companies of the sum of one d>il»r
and the absumption by this Compai v t
all the debts, liabilitiea and obllgatloii" ot
each of said companies: and will ratifythe action of its Board of Directors -,.:-
thorizing such purchases upon buch terri.*>^and conditions.
The futther purpose of eald meeting -111

be the election of Directors and the t.*:i--
actlon of such other business as may com*
befoie said meeting.
Transfer book* will be closed on Frtd-T.

March 12, 1920, at the close of bustn*--
on that day and will be reopened os
Wednesday, April 14, 1920.
By order of the Board of Directors.
Dated Chicago, Ill'-mis, January 2!.;1M».

WILLIAM H. FINLF.T. Pr*-1den_
JOHN D. CALDWELL. Secr-tary.

SOUTBTERN PACIFIC COMPANY.
NOTICB OF MEETING.

166 Broadway. New York. N. T.
Jarfutry 2. IP20.

The Annual Meeting of the Stockhjlfferi
Of the Southern Paciflo Company will bs
held at the offlce of this Company ln An-
chorage, Jefferson County, Kentucky, on
Wednesday, Aprll 7, 1020, at twelv-
o'clock noon, standard time, for tha fol¬
lowing purposes, viz:

1. To elect fifteen Directors.
2. To consider and act upon ali ques¬

tions and matters which t'.^ey !e ,a'.!y c< me
before the meeting relating to Federal con¬
trol of the Company's properties imder t::c
act of Congress of March 2!. iJSr n
agreement or settlement wlth the Govern¬
ment ln respect thereto or relating' to thi
terminatlon of such Federal control bv ti.i
return of the properties or oth-rwlse. and-
or relating to conditions resultlng from or
aucceedlng such Federal control, and ft?n.
eralty all questions and matters growingout of or incldent to such cobVpoI ter¬
minatlon thereof, or following c.rtW

8. To transact all such other business ..»
may legally come before the meeYliirr, In¬
cludlng the approval and raMilcafion (tt all
action of the Board cf Directors ahd of the
Executive Committee since the last anr.uai
meeting of the Stockhoidera of this Com¬
pany.
For the purpose of t*ie n-eetlns. t'-i

booka for the transfer of sto-k w!U b«
cloaed at 3 o'clock P. B_, Tuesday, Mao-ch
83, 1920, and will be reopened ai 10 o'clock
A. M., Thursday, Aprll 8, 1920. 1

By order of the Hoard of Dlrejftjrs.
HUGH NE1LL. Seereta---,

CHICAGO, SAINT PAl'I., MINNKAPOUI
AND OMAHA RAILWAV COMPAVTV
NOTICE OF ANNUAL MBETINQ.

The Annual Meeting of t!;e Btockhctlderaof tbe Chicago, Saint Paul. Minneapolis
and Omaha Railway Company will. be hsld
at the offlce of the company, lu-.the.e4ty
of Hudson, Wisconsin, on Wedn«s_»;^, .,1April 14, 1920, at nine o'clock A. M., jforthe election of directors and tlie triai-
actlon of aucft other business as may com*
before said meeting.
Transfer books will be closed""on Fri¬

day. March 12. 1920, at the closo"of busi¬
ness on that day, and will be reopened «a
Thursday, Aprll 16, 1020.
Dated, February 2S, 1920.
_JAMES T. CLARK. Prest_s*_,JOHN B. CALDWBJLL. Secrseary

DIVTDEND NOTICEa

232nd Dividend
CHAKTERED 17»

OF ::
the mniiinjiN m?m

New York, March 18, 1920
TTie President and Directors of the.Man-

hattan Companv have this day "e .'iarjvl ».
Quarterly dividend of SIX PER "ENT o
tne Capital Stock of this Companyf t>ayal>le
Aprll 1st, 1920, to stockholders of rec^r
at 11:00 A. M. on March 27th, 11.20. *¦

Tbe transfer books will net closa. «3
». II. I1ERSON, fiashfet.

The Merchants Bank::
of the City of New York.

M>vrch Uth, 1«J».
The Board of Directors nas 'hlr (lay

declared a dividend of three per °*'lt
(3%) payable March 27th, 1020, *f6 Stook-
holders of record at 11 o'clac_*AT Nt.
on that date.

OWKN E. PAWTF.R. Caahler.

ARIZONA SfLVa*
MINES CO.
DIVIDEND NOTICE

A monthly dividend of f.JP*|cent will be rnailed ApriflB to
20, 1920, to stockholders' oi

record April 1, 1020.
ARIZONA SILVER MINES CO.
EDW. S. VAN DTCH, I'-e-UI-itf |

The American Agricuitura*
Chemical Company

New Ycrk. March 111h. 19^
A quart-rly dividend of one and gn*"J*lf

per cent (1H*> on tho Pre'erred !?'""*>"J
thla Company (No 59). and a Q* ar'v*r,y
dividend of two per cent (2^> on '».*__"
mon Stock (No. 34) have been '¦.¦^Wt^l
payable April 15, 1920, to »'"chh'-;;!rivnR,1
record at th.- close uf buslnet,» on Morrqay.
March 22. 1920.

THOMAB A. DOK Tr»a-ur«r.__
ATLANTIC NATIONAL BANK-

of the City of New York. ."

257 Broadway, 4g
Opposite City Hall.

.._.

Now York. March !«. \*f*>
A quarterly dividend of 2 4*4 »"'- A*

extra dividend of \l*%. tree of tax, Jg»
been declared on the capital atock of**»n»
bank payable on aad after Aptll >""*;*
atockholdsrs of record at tbe clo» Y
bastneaa March 27, 1820. _._i_J_. ._.-»


